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TOGETHER with all and singular the rights, members, hereditaments, and appuctenances to the same belonging or in any wa
Incident or appertaining, inchuling all built-in stoves and refrigesators, heating, air conditioning, plumbing and electeical fistures, wal
to wall carpeting, fences and gates, and any other equipment ot fistures now or hereafter attached, connected or fitted in any manner,
i; lwinplz the intention of the partics hereto that all such tistures and equipment, other than household furniture, be considered a part of
the realty.

TO NAVE AND TO HOLD all and singular the suid premises unto the Mortgagee, its successors and assigns forever,

The Morlgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the ahove described premises e free and oear of all Yens or other engimbrances; that the Mertgagor is lawfully empowered to cone
vey or encantber the same; and that the Mortgagor will forever defend the ssid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and evesy person whomsoever lawf ully claiming or to claim the same or auy part thereof,

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
limes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the
Mortgagee, for the pagment of taves, or public assessments, hazard insurance premiwns, repairs or other such purposes pursiant to the
provisions of this mortyage, and also for any loans or advances that may hereafter b made by the Mortgagee to the Mortiazer under
the authority of See, 43-53, 1962 Cude of laws of South Cacolina, as amended, or similar statutes; and all sums so advanced shall bear
fnberest at liu same rate or rales as that provided in said note unless otherwise agreed upon by the parties anel shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mattgagor will keep the improvements on the mortgeped premises, whether now existing or hereafter to be erceted, Insured
against loss by fire, windstorm and other hazards in 2 sum not Jess than the balance due hereunder at any thne and in 2 company or
vonpanies aceeplable to the Morlgagee, and Mortgagor does herchy assign the policy o policies of insurance to the Moteager amd
agrees that all such policies shall be held by the Mongagee should it so require and shall include loss payable clases in fwor of the
Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by tegistered mail; and should the
Maortagor at any thae {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgazee may cause
snch improvements to be insured in the name of the Mortgagor and seimburse itsell for the cost of such insurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
50, tl)e Motlgagee may, al its option, enter ypon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs o the mortgage delt and collect the same wnder this mortgage, with interest ag hereinabove provided,

5. That the Motlgagee may at any time require the isuance and maintenance of Insurance upan the life of any porson obligated
untler the indehtedness secured Terehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
prf,miums ate nat otherwise paid, the Mortgagee tnay pay said premiums and any amount so paid shall become a part of the moitgage

cbt,

B, That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates tiereof and to exhibit the receipts {herefor at the offices of the Mortyagce immediately upon payment, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall due, the Motigagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martgape, with nterest as above provided,

v, T, That if this mortage secures a “construction loan", the Mottgagor aurces that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morlgagor in petiodie payments, as construction progresses, in accordance with the terms and condl-
H(}ll! of a Construction Loan Agreement which s separately executed but is made a part of this mottgage and incorporated herein by
telerence,

8, ‘That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgazve, and
should the Murtgagor so encumber such premises, the Mortgavee may, at ils option, declare the Indebteddness herely secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That shouldl the Mortgagor alicuate the mortgaged peemises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehterdness, pay the reasomable cost as requited hy the Association for processing the
asswplion, fuenish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the interest
rate on the loan halance existing at the time of tansfer modificd by increasing the interest rate on the said loan balance to the maxl-
inum rate per annim permitted to be charged at that time by applicable South Catolina law, or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail bim a new passhook. Should the Mortgagor, or his Purchaser, ail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secuted to be immediately due and payable and may
institute any proceedings necessary 1o collect sall Indebtedness.

10. That should the Morteagor fail to make payments of peineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. o §f there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations scl out in this morigace, the Mortzagee, at ils option. mav wite to the Mortgagor at his Lt known
addeess giving Lim thirty (30) days in which to tectify the said default and should the Murtgagor fail to rectily said default within the
said thisty days, the Mortgagee, may, at its oplion, increase the interest rate on the loan balance for the remainiag term of the loan or
for a besser term to the masimum rate per annum permiltesd to be charged at that time by applicalde Santh Carelina law, or a losser
Increase rate as inay be determined by the Association, The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to nake payments of principal and interest as dve on the promissory note and should any monthly
installment become past due for 4 perfod in escess of 15 days, the Mortgager may collect a “late charge” nol to erceed an amount
equal to five (5} per centum of any such past due installment $n order to cover the etra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assicns to the Mortgagee, its suecessors and assigns. all the rents, issues, and profits acerving from
the mortgape premises, yetaining the ticht to collect the same so Ton as the delit hereliy seonred §s not in asears of avment, but
should any part of the principal indehtedness, or interest, tases, or lire invurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortaged promises, if they shall he accipied by a tenant or lenants, and
collect sald sents and profits and apply the sane to the indebtelness heehy m-um{ withont Jiahilty fo account for amthing more
than the rents and profits actually mll’rrlnl. Jess the cost uf collection. and any tenant s authotized. upon request by Morteagee, to
make all rental paymests direct to the Mortgagee, withont liability to the Morteagor. antil swtified to the contrary by the Mortzages;
and should sald premises at the time of sich default be ocClped !nr the Moteagor, the Mottgazee may apply to the Judce of the
County Coutt or to any Jude of the Count of Counmon Fleas who shall be tesident or presiding In the county afuresaid for the appaints
ment of a teceiver with authority to Lake possession of said premises and collect such rents and profits, applying said pents, after par-
g‘)l! leﬂl':d cost of collection, to the mortgage debt without kabilty 12 account for anything more than the rents and profits actually

.

13. That the Morteagee, al its option, may require the Morteagor to pay ta the Mortgagee, on the fint day of each month until the
note secured herely b fully paid, the following sums in addition to the payments of principal and nterest provided in sail pote; a sum
equal to the peeinivnms that will pest bevome due and payable on policies of morteage guaranty inngance {if applicaile), fite and other

azard fisurance covering the mortgazed propety. plus taves, and asessaients nest due on the mortmaged premises (all s estimaled by
the Morteatee) less all sume already paid therefar. divided by the number of wanths to cLipse befine ane month prior to the Jate when
such premiums, Laves. and avessents will be due amd payable, such sume 1o be held by Mostzagee to pay abl premiems, taes and
spectal ancsunents. Showkd these payments evcerd the amount of payments actually made Dy the Morteager for taws, asensments, of
insurance preminms, the excess may be credited by e Mactzagee on sulseyuent payments to be made Ly the Morteagor; of, however,
sakd yuens shal] be inlficicnt to male sail pryments when the wine dall e due and payalibe, the Mordesgor slall fuy fo the
{ortgzagre any anonnts nesesary o make up the defwienes, The Mortgagar fnther agrees that at the el of ten years hom the date
eol, Murteaces may, ab ity optwon, apply for rrwewal of mutgage suaranty of similar inwigatee {if applicable) conering the halance
then remaining due on the nntpape dr\.t. and the Murteacor mav. at its 6ption, pay the single peemnivony srepeired for the remaining
years of the term or the Morteagee may pay s preminm and s the same fa the morpape debit. in which event the Morteagnr shall
1epay lo Morteagee sch premivm payment, with intesest, al the rate spevafie In said promisuwy note, in equal monthly installments
over the remaining payment pesxal,
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